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WKH�WHUP��VKDPDQ��DSSHDUV�VSRUDGLFDOO\�LQ�WKH�OLWHUDWXUH�RQ�

0H[LFR��HWKQRORJLVWV�KDYH�QRW�FRPH�WR�JULSV�ZLWK�WKH�SUREOHP�RI�ZKHWKHU�
VKDPDQLVP�H[LVWV�LQ�0H[LFR��

([DPLQDWLRQ�RI�VL[WHHQWK�FHQWXU\�6SDQLVK�FKURQLFOHV�DQG�PRGHUQ�HWKQRJ��
UDSKLHV�RI�0H[LFDQ�FRPPXQLWLHV�UHYHDOV�QR�HYLGHQFH�RI�FODVVLFDO�6LEHULDQ�VKDPDQ��
LVP�DFFRPSDQLHG�E\�VSLULW�SRVVHVVLRQ�LQ�SUH�&RQTXHVW�RU�PRGHUQ�0H[LFR��

/RZLH�DQG�+HUVNRYLWV�DGYRFDWH�EURDG�GHILQLWLRQV�RI�VKDPDQLVP�ZKLFK�LQFOXGH�
QRQ�SRVVHVVLRQDO�W\SHV�IRXQG�LQ�1RUWK�$PHULFD�DQG�RWKHU�DUHDV�RXWVLGH�RI�6LEHULD��
/RZLH�GHILQHV�D�VKDPDQ�DV�DQ\�SHUVRQ�ZKR�KDV�GLUHFW�FRPPXQLFDWLRQ�ZLWK�VXSHU��
QDWXUDO�EHLQJV�WKURXJK�GUHDPV��YLVLRQV��RU�VSLULW�SRVVHVVLRQ�
�7KLV�GHILQLWLRQ�RI�D�
VKDPDQ�VHHPV�WR�PH�WR�EH�WRR�EURDG�EHFDXVH�LW�LV�QRW�UHVWULFWHG�WR�FXUHUV�DQG�FRXOG�
LQFOXGH�ZLWFKHV�DQG�OD\PHQ��+HUVNRYLWV�SURSRVHV�D�QDUURZHU�GHILQLWLRQ�RI�D�
VKDPDQ���7KH�VKDPDQ�LV�DQ�LQGLYLGXDO�HQGRZHG�ZLWK�VXSHUQDWXUDO�SRZHU�WR�KHDO��
RU�RQH�ZKR�E\�FDOOLQJ�KLV�VSLULW�FDQ�ILQG�RXW�ZKDW�LV�EH\RQG�WLPH�DQG�VSDFH����)RU�
WKH�SXUSRVHV�RI�WKLV�SDSHU�D�VKDPDQ�LV�GHILQHG�DV�DQ�LQGLYLGXDO�ZKR�KDV�UHFHLYHG�
SRZHU�WR�FXUH�DQG�GLYLQH�GLUHFW�IURP�VXSHUQDWXUDO�EHLQJV�WKURXJK�GUHDPV��YLVLRQV��
RU�VSLULW�SRVVHVVLRQ��

(YHQ�QRQ�SRVVHVVLRQDO�VKDPDQLVP�LV�UDUH�LQ�0H[LFR��7KH�0H[LFDQ��FXUDQGHUR��
XVXDOO\�OHDUQV�KLV�KHDOLQJ�DUW�IURP�DQ�HVWDEOLVKHG�FXUHU�ZLWKRXW�D�GLUHFW�JLIW�RI�
SRZHU�IURP�VXSHUQDWXUDO�EHLQJV��5HGILHOG�UHIHUV�WR�WKH�0D\DQ��K�PHQ��RI�&KDQ�
.RP�DV�D��VKDPDQ�SULHVW��EXW�SUHVHQWV�QR�HYLGHQFH�RI�GLUHFW�FRPPXQLFDWLRQ�RI�
WKH��K�PHQ��ZLWK�VXSHUQDWXUDO�EHLQJV���%HQQHWW�DQG�=LQJJ�DOVR�UHIHU�WR�7DUDKX��
PDUD�FXUHUV�DV�VKDPDQV�DOWKRXJK�WKH�NQRZOHGJH�RI�VKDPDQLVP�PXVW�EH�WDXJKW�E\�
HVWDEOLVKHG�FXUHUV��7KH�7DUDKXPDUD�FXUHU�GRHV�KDYH�GLUHFW�FRQWDFW�ZLWK�VXSHU��
QDWXUDO�EHLQJV��KRZHYHU��ZKHQ�KH�VHQGV�KLV�VRXO�WR�FRQYHUVH�ZLWK�ZDWHU�SHRSOH�ZKR�
NLGQDS�WKH�VRXOV�RI�KLV�SDWLHQWV���

)RVWHU�FOHDUO\�VWDWHV�WKDW�WKH�FXUHUV�RI�7]LQW]XQW]DQ��DUH�QRW�VKDPDQV�LQ�WKH�

��5REHUW�+��/RZLH��$Q�,QWURGXFWLRQ�WR�&XOWXUDO�$QWKURSRORJ\��1HZ�<RUN��5LQHKDUW���������
S�������

��0HOYLOOH�-��+HUVNRYLWV��0DQ�DQG�+LV�:RUNV��1HZ�<RUN��.QRSI���������S�������
��5REHUW�5HGILHOG�DQG�$OIRQVR�9LOOD�5RMDV��&KDQ�.RP��D�0D\D�9LOODJH��3XEOLFDWLRQ��&DU��

QHJLH�,QVWLWXWLRQ�RI�:DVKLQJWRQ��QR��������������S������
��:HQGHOO�&��%HQQHWW�DQG�5REHUW�0��=LQJJ��7KH�7DUDKXPDUD��DQ�,QGLDQ�7ULEH�RI�1RUWKHUQ�

0H[LFR��&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV���������SS��������������������
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VHQVH�WKDW�WKH\�UHFHLYH�SRZHU�IURP�WKH�VXSHUQDWXUDO��DQG�WKHLU�DELOLW\�LV�VLPSO\�WKH�
UHVXOW�RI�WKH�FHQWXULHV�RI�DFFXPXODWLRQ�RI�IRON�NQRZOHGJH��
��)RVWHU�������������
2Q�WKH�RWKHU�KDQG��)RVWHU�EHOLHYHV�WKDW�3RSROXFD�FXUDQGHURV�PD\�EH�VKDPDQV�
EHFDXVH�WKH\�WDON�LQ�DQ�XQLQWHOOLJLEOH�ODQJXDJH�ZLWK�PRXQWDLQ�GZDUIV�FDOOHG�
�FKDQHTXHV��LQ�RUGHU�WR�UHFDSWXUH�WKH�ORVW�VRXOV�RI�WKHLU�SDWLHQWV�
�

(WKQRJUDSKLHV�RI�&DKLWD��0L[H��DQG�=DSRWHF�,QGLDQ�JURXSV�LQ�0H[LFR�DUH�
YDJXH�DERXW�WKH�VRXUFH�RI�WKH�FXUHU
V�SRZHU�DQG�SUHVHQW�QR�HYLGHQFH�RI�VKDPDQLVP��

7KH�9DOOH\�RI�0H[LFR�VHHPV�WR�EH�WKH�RQO\�DUHD�LQ�0H[LFR�ZKHUH�FXUHUV�UHFHLYH�
WKHLU�SRZHU�GLUHFW�IURP�VXSHUQDWXUDO�EHLQJV��,�UHFHQWO\�LQYHVWLJDWHG�D�FDVH�RI�VKD��
PDQLVP�DPRQJ�1DKXDWO�VSHDNLQJ�,QGLDQV�ZKLFK�SUHVHQWV�VRPH�UHPDUNDEOH�SDUDO��
OHOV�WR�6LEHULDQ�VKDPDQLVP��0\�LQYHVWLJDWLRQ�ZDV�FDUULHG�RXW�LQ���������GXULQJ�WKH�
FRXUVH�RI�D�FRPPXQLW\�VWXG\�LQ�WKH�SXHEOR�RI�6DQ�)UDQFLVFR�7HFRVSD��GHOHJDFLRQ�
RI�0LOSD�$OWD��)HGHUDO�'LVWULFW��LQ�WKH�VRXWKHUQ�H[WUHPH�RI�WKH�9DOOH\�RI�0H[LFR���

'RQ�6ROWHUR�3HUH]��WKH�RQO\�VKDPDQ�LQ�7HFRVSD��LV�DQ�ROG�PDQ�ZKR�LV�D�KLJKO\�
UHVSHFWHG�PHPEHU�RI�WKH�FRPPXQLW\��+H�UHFHLYHG�KLV�FXULQJ�SRZHU�LQ������GXULQJ�
WKH�5HYROXWLRQ�VKRUWO\�DIWHU�KH�DQG�KLV�ZLIH�KDG�PRYHG�IURP�7HFRVSD�WR�6DQ�
1LFRODV�7HWHOFR�ZKHUH�WKH\�ZHUH�OLYLQJ�ZLWK�IULHQGV��2QH�QLJKW�GXULQJ�D�EDG�VWRUP�
OLJKWQLQJ�VWUXFN�WKH�KRXVH�ZKHUH�WKH\�ZHUH�OLYLQJ�DQG�NQRFNHG�DOO�WKH�LQKDELWDQWV�
XQFRQVFLRXV��(YHU\RQH�LQ�WKH�KRXVH�UHYLYHG�TXLFNO\�H[FHSW�'RQ�6ROWHUR�ZKR�
UHFRYHUHG�FRQVFLRXVQHVV�YHU\�VORZO\�DQG�UHPDLQHG�LQ�D�GD]H��7KH�QH[W�GD\�D�IHPDOH�
FXUHU�WUHDWHG�KLP�VXFFHVVIXOO\�EXW�KH�FRQWLQXHG�WR�ORVH�FRQVFLRXVQHVV�RQFH�D�ZHHN�
RYHU�D�SHULRG�RI�DERXW�VL[�PRQWKV��

:KHQ�'RQ�6ROWHUR�ORVW�FRQVFLRXVQHVV�KLV�VSLULW�ZDV�NLGQDSSHG�E\�WKH��HQD��
QLWRV���GZDUI�VL]H�UDLQ�GHLWLHV�ZKR�KDYH�H[LVWHG�LQ�WKH�9DOOH\�RI�0H[LFR�VLQFH�$]WHF�
WLPHV��7KH�HQDQLWRV��DOVR�NQRZQ�DV��ORV�DLUHV���DUH�GHVFULEHG�LQ�7HFRVSD�DV�OLWWOH�
PHQ�DQG�ZRPHQ�ZKR�VWDQG�DERXW�RQH�DQG�RQH�KDOI�IHHW�KLJK��ZHDU�ORQJ�KDLU��GUHVV�
DQG�OLYH�OLNH�WKH�,QGLDQV�RI�7HFRVSD��DQG�VSHDN�WKH�2WRPL�WRQJXH��7KH\�OLYH�LQ�
FDYHV�LQ�WKH�KLOOV�DQG�PRXQWDLQV�ZKHUH�WKH\�VWRUH�ELJ�EDUUHOV�FRQWDLQLQJ�FORXGV��
UDLQ��OLJKWQLQJ��DQG�WKXQGHU��:KHQ�WKH�HQDQLWRV�DUH�DQJU\�ZLWK�D�KXPDQ�EHLQJ�
WKH\�EORZ�WKHLU�EUHDWK�DW�KLP��FDXVLQJ�KLP�WR�IDOO�LOO�ZLWK�WKH�FRPPRQ�GLVHDVH�

��*HRUJH�0��)RVWHU��(PSLUH
V�&KLOGUHQ��WKH�3HRSOH�RI�7]LQW]XQW]DQ��3XEOLFDWLRQ��,QVWLWXWH�
RI�6RFLDO�$QWKURSRORJ\��6PLWKVRQLDQ�,QVWLWXWLRQ��QR������������S�������

��*HRUJH�0��)RVWHU���6RPH�:LGHU�,PSOLFDWLRQV�RI�6RXO�ORVV�,OOQHVV�DPRQJ�WKH�6LHUUD�3RSR��
OXFD���LQ�+RPHQDMH�D�'RQ�$OIRQVR�&DVR��SS�����������0H[LFR��,PSU��1XHYR�0XQGR���������
S�������DQG�SHUVRQDO�FRPPXQLFDWLRQV��

��7KLV�VWXG\�ZDV�ILQDQFHG�E\�D�JUDQW�IURP�WKH�:HQQHU�*UHQ�)RXQGDWLRQ�IRU�$QWKURSRORJLFDO�
5HVHDUFK�ZKLFK�LV�JUDWHIXOO\�DFNQRZOHGJHG��

,�DP�LQGHEWHG�WR�6U�:LJEHUWR�-LPHQH]�0RUHQR�RI�WKH�0XVHR�1DFLRQDO�GH�$UTXHORJLD��+LV��
WRULD�\�(WQRORJLD�LQ�0H[LFR�IRU�LQWURGXFLQJ�PH�WR�7HFRVSD�DQG�WR�'U�*HRUJH�)RVWHU�DQG�'U�-RKQ�
5RZH�RI�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�IRU�YDOXDEOH�VXJJHVWLRQV�RQ�WKH�SUHSDUDWLRQ�RI�WKLV�PDQXVFULSW��
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NQRZQ�DV��DLUH�GH�FXHYDV���7KLV�GLVHDVH�XVXDOO\�LV�LQIOLFWHG�RQ�EDG�SHUVRQV�ZKR�
RIIHQG�WKH�HQDQLWRV�E\�WUHVSDVVLQJ�LQ�WKHLU�FDYHV��E\�FDUU\LQJ�IRRG�QHDU�WKHLU�FDYHV�
ZLWKRXW�JLYLQJ�WKHP�DQ\�RI�LW��DQG�E\�SRLQWLQJ�RU�FDOOLQJ�WR�D�UDLQERZ���$LUH�GH�
FXHYDV��LV�UDUHO\�IDWDO�LI�WKH�VLFN�SHUVRQ�LV�WUHDWHG�E\�D�FXUHU�VSHFLDOL]LQJ�LQ�WUHDW��
PHQW�RI�WKLV�GLVHDVH��7KH�HQDQLWRV�NLOO�LQGLYLGXDOV�ZKR�GR�QRW�EHOLHYH�LQ�WKHP�DQG�
JRRG�SHRSOH�ZKRP�WKH\�ZDQW�DV�WKHLU�VHUYDQWV�LQ�WKHLU�FDYHV��ZKLFK�FRQVWLWXWH�WKH�
HDUWKO\�SDUDGLVH�NQRZQ�DV�7ODORFDQ�LQ�$]WHF�WLPHV��9LFWLPV�RI�WKH�HQDQLWRV�DUH�
NLOOHG�E\�OLJKWQLQJ��GURZQLQJ��DQG��DLUH�GH�FXHYDV���

'RQ�6ROWHUR�IHOO�WR�WKH�IORRU�DV�WKRXJK�KH�ZHUH�GHDG�HDFK�WLPH�WKDW�WKH�HQDQLWRV�
DWWDFNHG�KLP��+LV�OLPEV�EHFDPH�ULJLG�DQG�KLV�WHHWK�VWDUWHG�JULQGLQJ�ZKHQ�KH�KLW�
WKH�IORRU�EXW�VRRQ�KLV�ERG\�EHFDPH�OLPS��7KH�HQDQLWRV�IRUFHG�KLV�VSLULW�WR�DFFRP��
SDQ\�WKHP�WR�WKHLU�FDYHV�ZKHUH�KH�VDZ�PDQ\�RWKHU�OLWWOH�SHRSOH��KRXVHV��PDL]H��
VTXDVK��D�JUHDW�YDULHW\�RI�RWKHU�YHJHWDEOHV��DQG�ZDWHU��7KH�HQDQLWRV�ZDQWHG�'RQ�
6ROWHUR�WR�EHFRPH�D�FXUHU��DQG�WKH\�WROG�KLP�WKH\�ZRXOG�QRW�OHW�KLV�VSLULW�UHWXUQ�
WR�KLV�ERG\�XQWLO�KH�DJUHHG��7KH\�EHDW�KLP�XQWLO�KH�DJUHHG��EXW�DIWHU�KLV�VSLULW�
UHWXUQHG�WR�KLV�ERG\�KH�ZRXOG�FKDQJH�KLV�PLQG��GHFLGLQJ�QRW�WR�EHFRPH�D�FXUHU��
(DFK�WLPH�KLV�VSLULW�UHWXUQHG�WR�KLV�ERG\�KH�IHOW�VRUH�DOO�RYHU�KLV�ERG\�IURP�WKH�
EHDWLQJ�KH�KDG�UHFHLYHG�DW�WKH�KDQGV�RI�WKH�HQDQLWRV��

$IWHU�VL[�PRQWKV�'RQ�6ROWHUR�PDGH�D�SHUPDQHQW�DJUHHPHQW�ZLWK�WKH�HQDQLWRV�
WR�EHFRPH�D�FXUHU�EHFDXVH�KH�NQHZ�WKH\�ZRXOG�NLOO�KLP�LI�KH�GLG�QRW�FDSLWXODWH�WR�
WKHLU�GHPDQGV��:KHQ�WKH�DJUHHPHQW�ZDV�FRQFOXGHG�WKH�HQDQLWRV�SUHVHQWHG�'RQ�
6ROWHUR�ZLWK�D�VWDII��WKUHH�FXULQJ�VWRQHV��DQG�D�VSLULW�ZLIH��

7KH�VWDII��FDOOHG�D��YDUD���LV�D�VKRUW�VWLFN�RI�ZRRG�GHFRUDWHG�ZLWK�FDUYLQJV�
ZKLFK�V\PEROL]H�'RQ�6ROWHUR
V�SRZHU�DV�D�FXUHU��,W�LV�LQYLVLEOH�WR�HYHU\ERG\�H[FHSW�
'RQ�6ROWHUR�DQG�WKH�HQDQLWRV��'RQ�6ROWHUR�OHIW�WKH�VWDII�LQ�WKH�FDYHV�RI�WKH�HQDQLWRV��

7KH�WKUHH�FXULQJ�VWRQHV�ZKLFK�'RQ�6ROWHUR�UHFHLYHG�IURP�WKH�HQDQLWRV�ZHUH�
EULJKW�\HOORZ�DQG�WUDQVOXVFHQW��2QH�VWRQH�ZDV�VKDSHG�OLNH�D�FDQQRQ��7KH�VHFRQG�
VWRQH�ZDV�VKDSHG�OLNH�D�GROO�DQG�WKH�WKLUG�OLNH�D�GXFN��:KHQ�'RQ�6ROWHUR
V�VRXO�
UHWXUQHG�WR�KLV�ERG\�KH�IRXQG�WKHVH�WKUHH�VWRQHV�LQ�KLV�SRFNHW��'XULQJ�D�QLJKW�
WKXQGHUVWRUP�ZKHQ�'RQ�6ROWHUR�LV�DVOHHS�WKHVH�VWRQHV�PD\�OHDYH�KLV�KRXVH�QHYHU�
WR�UHWXUQ�EXW�WKH\�DUH�UHSODFHG�E\�RWKHU�VWRQHV�ZKLFK�FRPH�WR�KLV�KRXVH�RQ�WKHLU�
RZQ�SRZHU��

'RQ�6ROWHUR
V�VSLULW�ZLIH�LV�DQ�HQDQLWD�ZKR�OLYHV�LQ�D�FDYH�ZLWK�RWKHU�HQDQLWRV��
,I�'RQ�6ROWHUR�KDG�UHIXVHG�WR�PDUU\�KHU�VKH�ZRXOG�KDYH�NLOOHG�KLP�LQ�UHYHQJH��
1RERG\�FDQ�VHH�WKH�VSLULW�ZLIH�H[FHSW�'RQ�6ROWHUR�DQG�WKH�HQDQLWRV��6KH�DQG�'RQ�
6ROWHUR�KDYH�FKLOGUHQ�ZKR�OLYH�ZLWK�WKHLU�PRWKHU�LQ�WKH�FDYH��'RQ�6ROWHUR�KDV�QRW�
EHHQ�DOORZHG�WR�KDYH�VH[XDO�UHODWLRQV�ZLWK�KLV�KXPDQ�ZLIH�VLQFH�KH�EHFDPH�D�FXUHU��
2QFH�ZKHQ�KH�WULHG�WR�VOHHS�ZLWK�KLV�KXPDQ�ZLIH�DIWHU�EHFRPLQJ�D�FXUDQGHUR��KH�
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KDG�DQ�DWWDFN�DQG�IHOO�RQ�WKH�IORRU�DV�WKRXJK�KH�ZHUH�GHDG��'XULQJ�WKLV�DWWDFN�KLV�
VSLULW�ZDV�IRUFHG�WR�JR�WR�D�FDYH�ZKHUH�LW�ZDV�EHDWHQ�E\�WKH�HQDQLWRV��6R�QRZ�'RQ�
6ROWHUR�FRQFHQWUDWHV�DOO�KLV�VH[XDO�DFWLYLW\�RQ�KLV�VSLULW�ZLIH��7KH�PDUULDJH�RI�D�
FXUDQGHUR�DQG�DQ�HQDQLWD�ODVWV�IRU�HWHUQLW\��VR�ZKHQ�'RQ�6ROWHUR�GLHV��KLV�VRXO�
ZLOO�WXUQ�LQWR�DQ�HQDQLWR�DQG�MRLQ�KLV�VSLULW�ZLIH�LQ�WKH�FDYHV�RI�WKH�HQDQLWRV�ZKHUH�
KH�SUREDEO\�ZLOO�FRQWLQXH�FXULQJ��

'RQ�6ROWHUR�LV�FDOOHG�D��FXUDQGHUR�GH�DLUH��EHFDXVH�KH�VSHFLDOL]HV�LQ�FXULQJ�WKH�
GLVHDVH�RI��DLUH�GH�FXHYDV��FDXVHG�E\�WKH�HQDQLWRV��+H�DQG�DOO�RWKHU��FXUDQGHURV�GH�
DLUH��GLH�WZLFH�D�\HDU��WKHLU�VSLULWV�WKHQ�JR�WR�D�FDYH�RI�WKH�HQDQLWRV�ZKHUH�WKH\�
UHFHLYH�LQVWUXFWLRQV�IRU�FXULQJ��7KH�ILUVW�\HDUO\�GHDWK�RI�WKH�FXUDQGHURV�RFFXUV�LQ�
2FWREHU�RU�1RYHPEHU�ZKHQ�WKH�UDLQV�KDYH�HQGHG��$OO�WKH�FXUDQGHURV�GLH�DW�WKH�
VDPH�WLPH��UHPDLQLQJ�GHDG�IRU�KDOI�DQ�KRXU�RU�DQ�KRXU�ZKLOH�WKHLU�VSLULWV�DWWHQG�
WKH�JHQHUDO�PHHWLQJ�RI�FXUDQGHURV�DQG�HQDQLWRV��

2UGHUV�IRU�FXULQJ�DUH�JLYHQ�DW�WKLV�PHHWLQJ�E\�WKH�FKLHI�RI�WKH�HQDQLWRV��ZKR�
LV�FDOOHG��\HFDFRDWO��LQ�1DKXDWO�DQG��FXOHEUD�GH�DJXD��LQ�6SDQLVK��<HFDFRDWO�LV�
D�ELJ�VQDNH�LQ�FKDUJH�RI�PDNLQJ�UDLQ�DQG�VWRUPV��+H�WHOOV�WKH�HQDQLWRV�ZKLFK�EDUUHOV�
WR�SRXU�GRZQ�RQ�WKH�HDUWK��7KH�,QGLDQV�VD\�WKDW�EHIRUH�D�FORXGEXUVW�WKH�FXOHEUD�GH�
DJXD�FDQ�EH�VHHQ�LQ�WKH�GDUN�FORXGV�ODVKLQJ�LWV�WDLO�EDFN�DQG�IRUWK��<HFDFRDWO�WHOOV�
WKH�FXUHUV�ZKLFK�JURXSV�RI�HQDQLWRV�ZLOO�EH�LQ�FKDUJH�RI�UDLQ�PDNLQJ�IRU�WKH�FRPLQJ�
\HDU�VLQFH�D�GLIIHUHQW�VHW�RI�HQDQLWRV�PDNHV�UDLQ�HDFK�\HDU��/DVW�\HDU�WKH�HQDQLWRV�
RI�WKH�KLOOV�QDPHG�6DQ�0LJXHO�DQG�7HRWOL�ZHUH�LQ�FKDUJH��WKH�\HDU�EHIRUH�WKH�
HQDQLWRV�RI�3RSRFDWHSHWO�DQG�,[WDFLKXDWO�PDGH�WKH�UDLQ��2QH�QLJKW�ODVW�\HDU��ZKHQ�
WKHUH�ZDV�D�GRZQSRXU�RI�UDLQ�DFFRPSDQLHG�E\�WKXQGHU�DQG�OLJKWQLQJ��'RQ�6ROWHUR�
VDLG�WKDW�WKH�HQDQLWRV�RI�6DQ�0LJXHO�DQG�7HRWOL�ZHUH�FRPSHWLQJ�DJDLQVW�HDFK�RWKHU�
WR�VHH�ZKLFK�JURXS�FRXOG�PDNH�WKH�PRVW�UDLQ��:KLOH�WKH�HQDQLWRV�RI�6DQ�0LJXHO�
DQG�7HRWOL�ZHUH�PDNLQJ�UDLQ��WKH�HQDQLWRV�RI�WKH�RWKHU�KLOOV�DQG�PRXQWDLQV�WRRN�D�
YDFDWLRQ�DQG�UHVWHG��<H\HFRDWO�DOVR�WHOOV�WKH�FXUHUV�ZKLFK�FXULQJ�LPSOHPHQWV�VXFK�
DV�HJJV��VWRQHV�RU�KHUEV�WKH\�DUH�WR�XVH�PRVW�LQ�WUHDWLQJ�WKH�GLVHDVH�RI��DLUH���7KH�
FXUHUV�WXUQ�LQ�DOO�WKHLU�FXULQJ�VWRQHV�DW�WKLV�PHHWLQJ�ZKHQ�WKH\�DUH�JLYHQ�QHZ�RQHV�
EHFDXVH�WKH�VWRQHV�JHW�WLUHG�ZRUNLQJ�DQG�PXVW�UHVW��7KH�VHFRQG�\HDUO\�GHDWK�RI�
WKH�FXUDQGHURV�RFFXUV�LQ�0DUFK�MXVW�EHIRUH�WKH�UDLQV�EHJLQ��

:KHQ�'RQ�6ROWHUR�WUHDWV�D�SDWLHQW�VXIIHULQJ�IURP��DLUH�GH�FXHYDV��WKH�HQDQLWRV�
WHOO�KLP�ZKLFK�FXULQJ�VWRQH�RU�KHUEV�WR�XVH�DQG�KHOS�KLP�UHPRYH�WKH�DLUH�IURP�WKH�
SDWLHQW
V�ERG\��'RQ�6ROWHUR�EHJLQV�D�WUHDWPHQW�E\�UXEELQJ�WKH�SDWLHQW
V�HQWLUH�ERG\�
ZLWK�DQ�XQEURNHQ�HJJ���7KLV�SURFHGXUH�LV�FDOOHG�D��FOHDQLQJ��EHFDXVH�WKH�HJJ�LV�
VXSSRVHG�WR�DEVRUE�VRPH�RI�WKH�GLVHDVH�LQ�WKH�SDWLHQW
V�ERG\��$IWHU�WKLV�LQLWLDO�
FOHDQLQJ�'RQ�6ROWHUR�EUHDNV�WKH�HJJ�LQ�D�JODVV�RI�ZDWHU�WR�GLDJQRVH�WKH�LOOQHVV��

��7KH�HJJ�WUHDWPHQW�LV�D�(XURSHDQ�WUDLW�LQWURGXFHG�LQWR�$PHULFD�DIWHU�WKH�6SDQLVK�&RQTXHVW��
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)RXU�\HDUV�DJR�'RQ�6ROWHUR�WUHDWHG�'RQ�%HUQDUGLQR�0HVD�ZKR�DFKHG�DOO�RYHU�
KLV�ERG\��:KHQ�'RQ�6ROWHUR�GURSSHG�WKH�EURNHQ�HJJ�LQWR�D�JODVV�RI�ZDWHU�WKH�
HJJ�ZKLWH�URVH�LQ�WKH�VKDSH�RI�D�ZKLUOSRRO�DQG�OLWWOH�EXEEOHV�IRUPHG�RQ�WKH�VXUIDFH�
RI�WKH�ZDWHU�LQGLFDWLQJ�WKDW�'RQ�%HUQDUGLQR�KDG��DLUH�GH�FXHYDV���,Q�SHUIRUPLQJ�
WKH�VHFRQG�FOHDQLQJ�'RQ�6ROWHUR�ILOOHG�KLV�PRXWK�ZLWK�ZDWHU�ZKLFK�KH�NHSW�WKHUH�
ZKLOH�KH�SODFHG�RQH�HQG�RI�DQ�HJJ�RQ�WRS�RI�WKH�SDWLHQW
V�KHDG�DQG�VXFNHG�RQ�WKH�
RWKHU�HQG�RI�WKH�HJJ��+H�UHSHDWHG�WKLV�SURFHGXUH�RYHU�HDFK�RI�WKH�SDWLHQW
V�WHPSOHV��
KLV�KHDUW��KLV�HOERZV��DQG�WKH�SDOPV�RI�KLV�KDQGV��7KHQ�'RQ�6ROWHUR�DVNHG�WKH�
SDWLHQW�ZKHWKHU�WKHUH�ZDV�DQ\�SDUW�RI�KLV�ERG\�WKDW�KXUW�SDUWLFXODUO\��'RQ�%HU��
QDUGLQR�WROG�KLP�WKDW�KLV�VKRXOGHUV�KXUW��VR�WKH�FXUHU�VXFNHG�WKHP�LQ�WKH�VDPH�ZD\��
7KH��DLUH��LQ�'RQ�%HUQDUGLQR
V�ERG\�SDVVHG�WKURXJK�WKH�HJJ�LQWR�WKH�ZDWHU�LQ�
WKH�FXUHU
V�PRXWK�ZKLFK�'RQ�6ROWHUR�VSLW�RQ�WKH�IORRU�DIWHU�WKH�VXFNLQJ��7KHQ�KH�
WRRN�WKH�VDPH�HJJ�LQ�KLV�KDQGV�DQG�UXEEHG�WKH�SDWLHQW
V�HQWLUH�ERG\�ZLWK�LW��

/D\LQJ�WKH�HJJ�DVLGH�'RQ�6ROWHUR�QH[W�EHJDQ�WR�FXUH�'RQ�%HUQDUGLQR�ZLWK�KLV�
GRXJKQXW�VKDSHG�FXULQJ�VWRQH��$IWHU�ILOOLQJ�KLV�PRXWK�ZLWK�ZDWHU��'RQ�6ROWHUR�
VXFNHG�WKURXJK�WKH�KROH�LQ�WKH�VWRQH�RQ�WKH�VDPH�SDUWV�RI�WKH�SDWLHQW
V�ERG\�ZKLFK�
KH�KDG�SUHYLRXVO\�VXFNHG�ZLWK�WKH�HJJ��'XULQJ�ERWK�VXFNLQJV�WKH�SDWLHQW�IHOW�WKH�
�DLUH��OHDYLQJ�KLV�ERG\��+H�IHOW�DV�WKRXJK�VRPHWKLQJ�ZHUH�SXOOLQJ�RQ�KLV�VNLQ��
$IWHU�VXFNLQJ��'RQ�6ROWHUR�EOHZ�WKURXJK�WKH�GRXJKQXW�VKDSHG�VWRQH�RQ�WKH�VDPH�
SDUWV�RI�WKH�ERG\�KH�KDG�VXFNHG��7KHQ�KH�UXEEHG�WKH�SDWLHQW
V�ERG\�ZLWK�WZR�RWKHU�
FXULQJ�VWRQHV��

'RQ�6ROWHUR�FUDFNHG�WKH�VHFRQG�HJJ�XVHG�IRU�FOHDQLQJ�WKH�SDWLHQW�DQG�GURSSHG�
LW�LQWR�D�JODVV�RI�ZDWHU�WR�VHH�ZKHWKHU�WKHUH�ZDV�DQ\��DLUH��OHIW�LQ�WKH�SDWLHQW
V�ERG\��
,I�WKHUH�LV�QR��DLUH��OHIW�LQ�WKH�ERG\��QR�SDUW�RI�WKH�HJJ�ULVHV��%XW�LI�DQ\�RI�WKH�HJJ�
ZKLWH�ULVHV��WKH�SDWLHQW�VWLOO�KDV�VRPH��DLUH���7KH�DPRXQW�RI��DLUH��OHIW�LV�LQGLFDWHG�
E\�WKH�DPRXQW�RI�HJJ�WKDW�ULVHV��,I�WKH�VHFRQG�HJJ�VKRZV�WKDW�WKH�SDWLHQW�VWLOO�KDV�
�DLUH���KH�PXVW�UHWXUQ�WKH�QH[W�GD\�IRU�D�UHSHWLWLRQ�RI�WKH�HQWLUH�WUHDWPHQW��7KH�
WUHDWPHQWV�DUH�UHSHDWHG�GDLO\�XQWLO�WKH�HJJ�GLDJQRVLV�VKRZV�WKDW�QR��DLUH��LV�OHIW��
7KH�ILUVW�HJJ�XVHG�LQ�WKH�WUHDWPHQW�LV�WKURZQ�LQWR�WKH�ILUH�LPPHGLDWHO\�DIWHU�WKH�
GLDJQRVLV��DQG�WKH�JODVV�LV�FOHDQHG�ZLWK�DVKHV��VRDS��DQG�ZDWHU��7KH�VHFRQG�HJJ�LV�
WKURZQ�LQWR�WKH�PLOSD��7KHVH�SUHFDXWLRQV�DUH�WDNHQ�EHFDXVH�WKH��DLUH��FRQWDLQHG�
LQ�WKH�HJJ�LV�FRQWDJLRXV��

6RPHWLPHV�WKH�HQDQLWRV�WHOO�'RQ�6ROWHUR�WR�FOHDQ�D�SDWLHQW�E\�UXEELQJ�KLP�ZLWK�
KHUEV�VXFK�DV�6DQWD�0DULD��UXGD��MDULOOD��DQG�HVWDILDWH��+H�DOVR�PD\�DGG�URVD�EODQFD�
RU�EROD�GH�IXHJR��:KHQ�'RQ�6ROWHUR�XVHV�WKH�KHUE�WUHDWPHQW�KH�ILUVW�FOHDQV�WKH�
SDWLHQW�ZLWK�DQ�HJJ��WKHQ�ZLWK�D�FXULQJ�VWRQH��DQG�ILQDOO\�ZLWK�WKH�KHUEV�ZKLFK�DUH�
VXEVWLWXWHG�IRU�WKH�VHFRQG�HJJ�FOHDQLQJ�GHVFULEHG�DERYH��+H�KROGV�WKH�KHUEV�
WRJHWKHU�LQ�D�EXQFK��UXEELQJ�WKHP�RYHU�WKH�SDWLHQW
V�HQWLUH�ERG\��$IWHU�WKH�WUHDW��
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PHQW�WKHVH�KHUEV�PD\�EH�WKURZQ�RXW�LQ�WKH�PLOSD�RU�WKH�FXUHU�PD\�WDNH�WKHP�WR�D�
FDYH�RI�WKH�HQDQLWRV�WR�UHWXUQ�WKH��DLUH���7KH�HJJV�DQG�KHUEV�DUH�SURYLGHG�E\�WKH�
SDWLHQW
V�IDPLO\��'RQ�6ROWHUR�FKDUJHV�RQH�SHVR�SHU�WUHDWPHQW�LQ�7HFRVSD�DQG�WKUHH�
SHVRV�RU�PRUH�SHU�WUHDWPHQW�ZKHQ�KH�FXUHV�LQ�RWKHU�WRZQV��

:KHQ�D�SHUVRQ�VXIIHULQJ�IURP��DLUH�GH�FXHYDV��GRHV�QRW�LPSURYH�DIWHU�WKUHH�
RU�IRXU�FOHDQLQJV��'RQ�6ROWHUR�WHOOV�KLP�WKDW�WKH�HQDQLWRV�PXVW�EH�SODFDWHG�ZLWK�D�
IRRG�RIIHULQJ�FDOOHG�D��WODFDKXLOL��LQ�1DKXDWO��7KH�FRQWHQW�RI�WKH��WODFDKXLOL��
GHSHQGV�RQ�WKH�IRRGV�UHTXHVWHG�E\�WKH�RIIHQGHG�HQDQLWRV�WKURXJK�WKH�FXUHU��7KH�
PHDO�IRU�WKH�HQDQLWRV�LV�SUHSDUHG�E\�D�IHPDOH�UHODWLYH�RI�WKH�SDWLHQW��6XFK�D�PHDO�
PD\�FRQVLVW�RI�VRXS��ULFH��PROH�YHUGH��WDPDOHV��WRUWLOODV��DQG�D�OLWWOH�ERWWOH�RI�SXOTXH��
7KH�WDPDOHV�DQG�WRUWLOODV�DUH�WLQ\��DQG�WKH�RWKHU�IRRGV�DUH�VHUYHG�LQ�VPDOO�SRUWLRQV�
RQ�FKLOG�VL]H�GLVKHV��'RQ�6ROWHUR�WDNHV�WKH�IRRG�WR�WKH�FDYH�RI�WKH�HQDQLWRV�ZKR�
VHQW�WKH�VLFNQHVV��

$IWHU�WKH�SDWLHQW
V�WUHDWPHQWV�KDYH�EHHQ�FRPSOHWHG�'RQ�6ROWHUR�JLYHV�KLP�D�
SXUJDWLYH�FDOOHG��URVLWDV��ZKLFK�LV�SXUFKDVHG�LQ�D�GUXJ�VWRUH��7ZR�GD\V�ODWHU�WKH�
SDWLHQW�WDNHV�D�WHPD]FDO�EDWK�ZKLFK�FRPSOHWHV�KLV�FXUH��$Q\��DLUH��UHPDLQLQJ�LQ�
WKH�SDWLHQW
V�ERG\�DIWHU�WKH�FXUHU
V�WUHDWPHQWV�OHDYHV�WKURXJK�WKH�SDWLHQW
V�VZHDW�
GXULQJ�WKH�WHPD]FDO�EDWK��

�$LUH�GH�FXHYDV��VLFNQHVV�VRPHWLPHV�LV�WUHDWHG�E\�D�UHODWLYH�RI�WKH�SDWLHQW��EXW�
WKLV�LV�D�ULVN\�SURFHGXUH�EHFDXVH�DQ�DPDWHXU�RIWHQ�OHWV�WKH��DLUH��HVFDSH�VR�WKDW�LW�
LQIHFWV�RWKHU�SHUVRQV�LQ�WKH�KRXVH��7KH�DPDWHXU�FOHDQV�WKH�SDWLHQW�IRU��DLUH��E\�
UXEELQJ�KLP�ZLWK�HJJV�RU�KHUEV�LQFOXGLQJ�UXGD��SLUXO��DQG�6DQWD�0DULD��6XFK�D�
WUHDWPHQW�PD\�UHOLHYH�WKH�VLFN�SHUVRQ�EXW�LW�ZLOO�QRW�FXUH�KLP�FRPSOHWHO\��/DVW�\HDU�
ZKHQ�&LVWR�0HVD�JRW��DLUH�GH�FXHYDV��ZRUNLQJ�LQ�WKH�PLOSD�QHDU�WKH�FDYHV�RI�WKH�
HQDQLWRV�KLV�PRWKHU�FOHDQHG�KLP�ZLWK�WZR�HJJV��6RPH�RI�KLV��DLUH��HVFDSHG�DQG�WKH�
PRWKHU�JRW��DLUH��VLFNQHVV�WRR��VR�VKH�KDG�WR�FDOO�'RQ�6ROWHUR�WR�FOHDQ�KHU�DQG�KHU�
VRQ��7UHDWPHQW�RI��DLUH��E\�LQGLYLGXDOV�ZKR�DUH�QRW�FXUDQGHURV�LV�UDUH�LQ�7HFRVSD��

'RQ�6ROWHUR�DOVR�NQRZV�KRZ�WR�FXUH�WKH�GLVHDVH�FDOOHG��DLUH�GH�QRFKH���QLJKW�
DLU��RU��HVSDQWR���IULJKW����$LUH�GH�QRFKH��LV�D�GDQJHURXV�DLU�H[XGHG�E\�HDUWK��
ERXQG�JKRVWV�ZKR�WU\�WR�IULJKWHQ�OLYLQJ�SHUVRQV�WR�GHDWK��$Q\ERG\�ZKR�VHHV�RQH�
RI�WKHVH�JKRVWV�LPPHGLDWHO\�IDOOV�LOO��7KH�V\PSWRPV�RI�WKLV�LOOQHVV�YDU\�EXW�WKH�
PRVW�FRPPRQ�DUH�FKLOOV�DQG�IHYHU��OLVWOHVVQHVV��DQG�ORVV�RI�DSSHWLWH��'RQ�6ROWHUR�
WUHDWV��HVSDQWR��E\�UXEELQJ�D�\RXQJ��EODFN�FKLFNHQ�RYHU�WKH�SDWLHQW
V�HQWLUH�ERG\��
FRQFHQWUDWLQJ�RQ�WKH�DUHD�RYHU�WKH�KHDUW�ZKHUH�WKH��DLUH�GH�QRFKH��LV�FRQFHQWUDWHG��
7KH�FKLFNHQ�LV�RIWHQ�NLOOHG�RU�FULSSOHG�E\�WKH��DLUH�GH�QRFKH��LW�DEVRUEV�IURP�WKH�
SDWLHQW
V�ERG\��$IWHU�WKLV�FOHDQLQJ�'RQ�6ROWHUR�UXEV�DQG�EORZV�RQ�WKH�SDWLHQW
V�
ERG\�ZLWK�KLV�FXULQJ�VWRQHV��(JJV�QHYHU�DUH�XVHG�WR�WUHDW��DLUH�GH�QRFKH���'RQ�6RO��
WHUR�XVHV�WKH�VDPH�WUHDWPHQW�WR�FXUH�HYLO�H\H�VLFNQHVV�LQ�FKLOGUHQ��,Q�7HFRVSD�HYLO�
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H\H�VLFNQHVV�LV�SURGXFHG�LQWHQWLRQDOO\�E\�WKH�ORFDO�ZLWFK�DQG�XQLQWHQWLRQDOO\�E\�
DQRWKHU�PDQ�ZKR�LV�QRW�D�VRUFHUHU�RI�DQ\�NLQG�EXW�ZDV�ERUQ�ZLWK�YHU\�VWURQJ�YLVLRQ��
:KHQ�HLWKHU�RI�WKHVH�PHQ�ORRNV�DW�D�FKLOG�ZLWK�ORQJLQJ�KH�SXWV�VRPHWKLQJ�HYLO�LQWR�
WKH�FKLOG
V�KHDUW��6\PSWRPV�RI�HYLO�H\H�VLFNQHVV�DUH�FU\LQJ��YRPLWLQJ��DQG�GLDUUKHD��

'RQ�6ROWHUR�LV�FRQVLGHUHG�WR�EH�RQH�RI�WKH�EHVW��FXUDQGHURV�GH�DLUH��LQ�WKH�
HQWLUH�0LOSD�$OWD�DUHD��DQG�KH�WUHDWV�PDQ\�RXW�RI�WRZQ�SDWLHQWV��0\�LQIRUPDQWV�
WROG�PH�WKDW�KH�LV�VR�JRRG�WKDW�GRFWRUV�RIWHQ�FDOO�KLP�LQ�WR�KHOS�WKHP�LQ�GLIILFXOW�
FDVHV��/LNH�RWKHU��FXUDQGHURV�GH�DLUH��'RQ�6ROWHUR�ZDV�ERUQ�GHVWLQHG�WR�EHFRPH�D�
FXUHU��+H�GLG�QRW�LQKHULW�KLV�FDOOLQJ�RU�UHTXLUH�DQ\�WUDLQLQJ�IURP�KXPDQ�EHLQJV�WR�
OHDUQ�KLV�KHDOLQJ�DUW��

:KHQ�'RQ�6ROWHUR�JHWV�GUXQN��DV�KH�LV�IRQG�RI�GRLQJ��WKH�HQDQLWRV�SXQLVK�KLP�
IRU�IDLOLQJ�WR�DWWHQG�WR�WKH�VLFN��+LV�VSLULW�ZLIH�PDGH�KLP�IDOO�GRZQ�RQ�WKH�ZD\�
KRPH�ZKHQ�KH�JRW�GUXQN�LQ�0LOSD�$OWD�ODVW�\HDU��DQG�KH�VXIIHUHG�D�ELJ�FXW�RQ�KLV�
KHDG��6RPHWLPHV�WKH�HQDQLWRV�JLYH�KLP�DQ�DWWDFN�ZKHQ�JHWV�GUXQN�DQG�ZKLS�KLV�
VSLULW�LQ�WKHLU�FDYHV��

7KH�HQDQLWRV�QRW�RQO\�DLG�'RQ�6ROWHUR�LQ�FXULQJ�EXW�DOVR�KHOS�KLP�ZRUN�KLV�
ILHOGV��+H�LV�WKH�RQO\�SHUVRQ�LQ�7HFRVSD�ZKR�FDQ�JURZ�OHWWXFH�LQ�KLV�ILHOG��$OO�WKH�
FURSV�KH�SODQWV�SURGXFH�HDUOLHU�WKDQ�WKH�VDPH�FURSV�JURZQ�E\�RWKHU�SHRSOH�LQ�WRZQ��
+H�JHWV�IUHVK�YHJHWDEOHV�DOO�\HDU�IURP�WKH�FDYHV�RI�WKH�HQDQLWRV�ORFDWHG�LQ�KLV�ILHOGV��
+H�HYHQ�JHWV�IUHVK�YHJHWDEOHV�LQ�0D\�ZKHQ�DOO�WKH�RWKHU�ILHOGV�LQ�7HFRVSD�DUH�GU\�
DQG�HPSW\��+H�HDWV�WKHVH�YHJHWDEOHV�IRU�OXQFK�ZKHQ�KH�LV�ZRUNLQJ�LQ�WKH�ILHOG�EXW�
QRERG\�HOVH�LV�DOORZHG�WR�HDW�WKHP��7KH�HQDQLWRV�ZKR�JXDUG�'RQ�6ROWHUR
V�ILHOGV�
JLYH��DLUH�GH�FXHYDV��WR�DQ\ERG\�ZKR�WULHV�WR�VWHDO�KLV�FURSV��

$OWKRXJK�'RQ�6ROWHUR
V�FXULQJ�WHFKQLTXHV�DUH�WRWDOO\�GLIIHUHQW�IURP�WKRVH�RI�
WKH�6LEHULDQ�VKDPDQ��WKHUH�LV�D�VWULNLQJ�VLPLODULW\�LQ�WKH�ZD\�WKH�0H[LFDQ�FXUDQGHUR�
DQG�WKH�6LEHULDQ�VKDPDQ�UHFHLYH�GLYLQH�SRZHU�WR�FXUH��7KH�IXOOHVW�DFFRXQW�RI�WKH�
6LEHULDQ�VKDPDQ
V�FDOO�WR�FXULQJ�LV�FRQWDLQHG�LQ�WKH�OLIH�KLVWRU\�RI�D�*ROG�VKDPDQ�
UHFRUGHG�E\�/HR�6WHUQEHUJ�ZKR�ODEHOV�WKH�VKDPDQLVWLF�FDOO��GLYLQH�HOHFWLRQ���'LYLQH�
HOHFWLRQ�LV�FKDUDFWHULVWLF�RI�DOO�6LEHULDQ�VKDPDQLVP��

6WHUQEHUJ�VWDWHV�WKDW�WKH�JLIW�RI�VKDPDQLVP�LQ�6LEHULD�DOZD\V�FRPHV�DJDLQVW�
WKH�GHVLUH�RI�WKH�FKRVHQ�LQGLYLGXDO��7KH�IXWXUH�VKDPDQ�XVXDOO\�LV�DIIOLFWHG�DW�
SXEHUW\�ZLWK�D�VHULRXV�GLVHDVH�DFFRPSDQLHG�E\�ILWV��IDLQWLQJ��DQG�KDOOXFLQDWLRQV�WKDW�
WRUWXUH�KLP�IRU�ZHHNV��'XULQJ�RQH�RI�KLV�ILWV�RU�ZKLOH�KH�LV�GUHDPLQJ��KLV�HOHFWLQJ�
VSLULW�DSSHDUV�WR�KLP��FRPPDQGLQJ�KLP�WR�EHFRPH�D�VKDPDQ�DQG�RIIHULQJ�WR�KHOS�
KLP��7KH�HOHFWHG�RQH�UHIXVHV�WR�DFFHSW�WKH�EXUGHQ�DW�ILUVW��SHUVLVWLQJ�LQ�KLV�GHFLVLRQ�
XQWLO�KH�LV�H[KDXVWHG�E\�VSLULW�WKUHDWV�RU�WHPSWHG�E\�WKH�SURPLVHV�RI�WKH�VSLULW�ZKR�
KDV�FKRVHQ�KLP��+H�ILQDOO\�VXEPLWV�WR�WKH�VSLULW
V�GHPDQG�DQG�UHFRYHUV�IURP�KLV�
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LOOQHVV��)URP�WKH�PRPHQW�RI�KLV�VXEPLVVLRQ�WKH�SRZHUIXO�VSLULW�ZKR�KHDOHG�WKH�
VKDPDQ�KHOSV�KLP�WR�KHDO�RWKHUV�DQG�SURYHV�XVHIXO�LQ�PDQ\�RWKHU�ZD\V��

7KH�*ROG�VKDPDQ
V�DFFRXQW�RI�KLV�UHODWLRQV�ZLWK�KLV�VSLULW�ZLIH�LV�VR�VLPLODU�
WR�'RQ�6ROWHUR
V�H[SHULHQFH�WKDW�,�TXRWH�LW�EHORZ��7KH����\HDU�ROG�IXWXUH�VKDPDQ�
KDG�IDOOHQ�VHULRXVO\�LOO�IRU�WKH�ILUVW�WLPH�LQ�KLV�OLIH�ZKHQ�KLV�SURVSHFWLYH�VSLULW�ZLIH�
DSSHDUHG�WR�KLP��

2QFH�,�ZDV�DVOHHS�RQ�P\�VLFN�EHG��ZKHQ�D�VSLULW�DSSURDFKHG�PH��,W�ZDV�D�EHDXWLIXO�
ZRPDQ��KHU�ILJXUH�ZDV�YHU\�VOLJKW��VKH�ZDV�QR�PRUH�WKDQ�KDOI�DQ�DUVKLQ�WDOO��DERXW�WZR�
IHHW���+HU�IDFH�DQG�DWWLUH�ZHUH�TXLWH�DV�WKRVH�RI�RQH�RI�RXU�*ROG�ZRPHQ��+HU�KDLU�IHOO�
GRZQ�WR�KHU�VKRXOGHUV�LQ�VKRUW��EODFN�WUHVVHV��������6KH�VDLG������ �1RZ�,�DP�JRLQJ�
WR�WHDFK�\RX�������WKH�ROG�VKDPDQV�KDYH�GLHG�RII�DQG�WKHUH�LV�QR�RQH�WR�KHDO�SHRSOH��
<RX�DUH�WR�EHFRPH�D�VKDPDQ���

1H[W�VKH�VDLG���,�ORYH�\RX��,�KDYH�QR�KXVEDQG�QRZ��\RX�ZLOO�EH�P\�KXVEDQG�DQG�,�
VKDOO�EH�D�ZLIH�XQWR�\RX��,�VKDOO�JLYH�\RX�DVVLVWDQW�VSLULWV��\RX�DUH�WR�KHDO�ZLWK�WKHLU�DLG�
DQG�,�VKDOO�WHDFK�DQG�KHOS�\RX�P\VHOI��)RRG�ZLOO�FRPH�WR�XV�IURP�WKH�SHRSOH���

,�IHOW�GLVPD\HG�DQG�WULHG�WR�UHVLVW��7KHQ�VKH�VDLG���,I�\RX�ZLOO�QRW�REH\�PH��VR�PXFK�
WKH�ZRUVH�IRU�\RX��,�VKDOO�NLOO�\RX���

6KH�KDV�EHHQ�FRPLQJ�WR�PH�HYHU�VLQFH�DQG�,�VOHHS�ZLWK�KHU�DV�ZLWK�P\�RZQ�ZLIH�
EXW�ZH�KDYH�QR�FKLOGUHQ��6KH�OLYHV�TXLWH�E\�KHUVHOI�ZLWKRXW�DQ\�UHODWLYHV�LQ�D�KXW�RQ�D�
PRXQWDLQ�EXW�VKH�RIWHQ�FKDQJHV�KHU�DERGH�
�

/LNH�WKH�0H[LFDQ�HQDQLWRV��6LEHULDQ�VSLULWV�SXQLVK�WKH�VKDPDQ�IRU�GLVREHGL��
HQFH�RI�WKH�VXJJHVWLRQV�WKH\�PDNH�IRU�KLV�PRGH�RI�OLYLQJ�DQG�FHUHPRQLDO�GHWDLOV��
,I�WKH�6LEHULDQ�VKDPDQ�FRQWLQXHV�WR�GLVREH\�KLV�VSLULWV��WKH\�ZLOO�NLOO�KLP����

7KH�6LEHULDQ�VKDPDQ�DOVR�VKDUHV�'RQ�6ROWHUR
V�SRZHU�WR�HQWHU�WKH�RWKHU�ZRUOG��
7KH�6LEHULDQ��KRZHYHU��FDQ�SHUIRUP�WKLV�IHDW�ZKHQHYHU�KH�FKRRVHV��ZKHUHDV�'RQ�
6ROWHUR�FDQ�HQWHU�WKH�RWKHU�ZRUOG�RQO\�ZKHQ�VXPPRQHG�E\�WKH�HQDQLWRV��

,Q�VXPPLQJ�XS�WKLV�FRPSDULVRQ��'RQ�6ROWHUR
V�VKDPDQLVWLF�H[SHULHQFHV�VKRZ�
WKH�IROORZLQJ�WUDLWV�FKDUDFWHULVWLF�RI�FODVVLFDO�6LEHULDQ�VKDPDQLVP��GLYLQH�HOHFWLRQ�
DFFRPSDQLHG�E\�IRUFHG�DFFHSWDQFH�RI�WKH�VKDPDQLVWLF�FDOO��IRUFHG�PDUULDJH�WR�D�
VSLULW�ZLIH�RI�GZDUI�VL]H��FXULQJ�DQG�GLYLQLQJ�ZLWK�WKH�DLG�RI�VXSHUQDWXUDO�EHLQJV��
SXQLVKPHQW�E\�VXSHUQDWXUDO�KHOSHUV�IRU�GLVREHGLHQFH��DQG�WKH�DELOLW\�WR�HQWHU�WKH�
RWKHU�ZRUOG��

8QIRUWXQDWHO\��,�GR�QRW�NQRZ�ZKHWKHU�RWKHU��FXUDQGHURV�GH�DLUH��LQ�WKH�9DO��
OH\�RI�0H[LFR�VKDUH�DOO�RI�'RQ�6ROWHUR
V�VKDPDQLVWLF�H[SHULHQFHV��'LYLQH�HOHFWLRQ�
DFFRPSDQLHG�E\�IRUFHG�DFFHSWDQFH�RI�WKH�VKDPDQLVWLF�FDOO�LV��,�EHOLHYH��W\SLFDO�RI�
DOO��FXUDQGHURV�GH�DLUH��LQ�WKH�VRXWKHUQ�SDUW�RI�WKH�9DOOH\�RI�0H[LFR��7KLV�FDOO�

��/HR�6WHUQEHUJ��'LYLQH�(OHFWLRQ�LQ�3ULPLWLYH�5HOLJLRQ��3URFHHGLQJV����VW�,QWHUQDWLRQDO�&RQ��
JUHVV�RI�$PHULFDQLVWV��S������HW�VHT����������SS�����������

���:DOGHPDU�%RJRUDV��7KH�&KXNFKHH��0HPRLUV��$PHULFDQ�0XVHXP�RI�1DWXUDO�+LVWRU\��
YRO������/HLGHQ���������SS�����������
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LQHYLWDEO\�RFFXUV�GXULQJ�DQ�LOOQHVV��&XULQJ�DQG�GLYLQLQJ�ZLWK�WKH�DLG�RI�VXSHU��
QDWXUDO�EHLQJV�LV�DQRWKHU�WUDLW�WKDW�SUREDEO\�LV�XQLYHUVDO�DPRQJ��FXUDQGHURV�GH�
DLUH���'RQ�6ROWHUR�LV�WKH�RQO\�FXUHU�,�NQRZ��KRZHYHU��ZKR�KDV�D�VSLULW�ZLIH��,�KDYH�
QR�LQIRUPDWLRQ�IRU�WKH�DUHD�RXWVLGH�RI�7HFRVSD�RQ�WKH�FXUDQGHUR
V�DELOLW\�WR�HQWHU�
WKH�RWKHU�ZRUOG�RU�RQ�KLV�SXQLVKPHQW�IRU�GLVREH\LQJ�WKH�HQDQLWRV��

7KH�UHVHPEODQFHV�EHWZHHQ�0H[LFDQ�FXULQJ�DQG�6LEHULDQ�VKDPDQLVP�PD\�EH�
GXH�WR�LQGHSHQGHQW�GHYHORSPHQWV�RU�WR�WKH�VXUYLYDO�LQ�0H[LFR�RI�D�VKDPDQLVWLF�
FXOW�GLIIXVHG�IURP�6LEHULD�GXULQJ�DQFLHQW�PLJUDWLRQV�WR�$PHULFD��7KHUH�LV�QR�KLV��
WRULFDO�HYLGHQFH�WR�SURYH�HLWKHU�RI�WKHVH�K\SRWKHVHV��

7RGD\�WKH�0H[LFDQ��FXUDQGHURV�GH�DLUH��DUH�ROG�SHRSOH�DQG�WKH\�VHHP�WR�EH�
G\LQJ�RXW��<RXQJHU�FXUHUV�OHDUQ�WKHLU�DUW�DW�VSLULWXDOLVW�FHQWHUV�LQ�0H[LFR�&LW\�RU�
;RFKLPLOFR��6SLULWXDOLVW�FXUHUV�DUH�VXSSRVHG�WR�UHFHLYH�GLYLQH�SRZHU�WR�FXUH�IURP�
VSLULW�KHOSHUV�EXW�WKH\�DOVR�UHFHLYH�KXPDQ�LQVWUXFWLRQ�LQ�FXULQJ�DW�WKH�WHPSOHV��
7KHUH�DUH�QR�VSLULWXDOLVW�FXUHUV�LQ�7HFRVSD�EXW�WKH�,QGLDQV�VRPHWLPHV�FRQVXOW�
VSLULWXDOLVWV�LQ�;RFKLPLOFR�RU�0H[LFR�&LW\�ZKHQ�WKH\�DUH�VXIIHULQJ�IURP�JUDYH�LOO��
QHVVHV�VXFK�DV�EHZLWFKPHQW�ZKLFK�WKH�ORFDO��FXUDQGHUR�GH�DLUH��FDQQRW�FXUH��

7KH�SDWWHUQ�RI�FXULQJ�LQ�WKH�PHVWL]R�YLOODJH�RI�7HSHSDQ�QHDU�;RFKLPLOFR�LQGL��
FDWHV�D�WUHQG�HYLGHQW�WKURXJKRXW�WKH�VRXWKHUQ�SDUW�RI�WKH�9DOOH\�RI�0H[LFR��,Q�
7HSHSDQ�WKH��FXUDQGHURV�GH�DLUH��DQG�WKH�VSLULWXDOLVW�FXUHUV�DUH�HTXDO�LQ�QXPEHU�
EXW�WKH�PDMRULW\�RI�WKH�ORFDO�LQKDELWDQWV�JR�RXW�RI�WRZQ�WR�FRQVXOW�XUEDQ�VSLULWXDO��
LVWV�RU�GRFWRUV�IRU�VHULRXV�LOOQHVVHV��%HOLHI�LQ�WKH�HQDQLWRV�DQG�WKH�GLVHDVH�RI��DLUH��
LV�VWLOO�VWURQJ�LQ�7HSHSDQ�DQG�VKRZV�OLWWOH�SURVSHFW�RI�GLVDSSHDULQJ�EXW�WRGD\�PRVW�
IDPLOLHV�LQ�WRZQ�FDOO�RQ�RQH�RI�WKHLU�HOGHU�PHPEHUV�WR�FXUH�D�VLPSOH�FDVH�RI��DLUH��
LQVWHDG�RI�FRQVXOWLQJ�D��FXUDQGHUR�GH�DLUH��DV�WKH\�XVHG�WR�GR�WHQ�RU�ILIWHHQ�\HDUV�
DJR��,I�WKH�ZHOO�NQRZQ�WUHDWPHQW�RI�FOHDQLQJ�WKH�SDWLHQW�ZLWK�KHUEV�DQG�HJJV�IDLOV��
WKH�VLFN�SHUVRQ�XVXDOO\�FRQVXOWV�D�VSLULWXDOLVW�FXUHU��'RFWRUV�GR�QRW�NQRZ�KRZ�WR�
FXUH��DLUH���DFFRUGLQJ�WR�ORFDO�EHOLHI��

0H[LFDQ�VKDPDQLVP�SUREDEO\�ZLOO�GLVDSSHDU�ZLWKLQ�WZR�GHFDGHV�ZKHQ�'RQ�
6ROWHUR�DQG�WKH�RWKHU��FXUDQGHURV�GH�DLUH��LQ�WKH�9DOOH\�RI�0H[LFR�DUH�GHDG��7KH�
VSLULWXDOLVWV�FRXOG�EH�FDOOHG�VKDPDQV��RI�FRXUVH��EXW�WKHLU�YLVLRQV�RI�&KULVWLDQ�DQJHOV�
DUH�D�IDU�FU\�IURP�WKH�SDJDQ�GZDUIV�ZKR�EHVWRZ�SRZHU�RQ�6LEHULDQ�VKDPDQV�DQG�
0H[LFDQ��FXUDQGHURV�GH�DLUH���

%HOLHI�LQ�VSLULWV�ZKR�DVVLVW�LQ�FXULQJ�DQG�GLYLQLQJ�LV�DOVR�FRPPRQ�LQ�*XDWHPDOD�
DOWKRXJK�VRXUFHV�RQ�*XDWHPDODQ�FXULQJ�UHYHDO�QR�SRVLWLYH�HYLGHQFH�RI�VKDPDQLVP��

7KH�3RNRPDP�VSHDNLQJ�FXUHUV�GHVFULEHG�E\�*LOOLQ�SUREDEO\�VKRXOG�EH�FODVVL��
ILHG�DV�VKDPDQV��2QH�RI�WKHVH�FXUHUV�KHDOHG�ZLWK�WKH�DLG�RI�D�GZDUI�VSLULW�QDPHG�
'RQ�$YHOLQ�&DEDOOHUR�6RPEUHURQ��2WKHU�FXUHUV�FDOOHG�RQ�VLPLODU��GHYLOV��RU�
�VSULWHV��WR�EULQJ�EDFN�D�SDWLHQW
V�VRXO�ZKLFK�WKH\�KDG�PDJLFDOO\�VWROHQ�DQG�KLGGHQ�
LQ�WKH�PRXQWDLQV�RU�EUXVK��WKXV�SURGXFLQJ�IULJKW�VLFNQHVV�LQ�WKH�VRXOOHVV�YLFWLP��
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*LOOLQ�GRHV�QRW�VSHFLI\�ZKHWKHU�WKHVH�FXUHUV�FRQWDFW�WKHLU�VSLULWV�LQ�GUHDPV�RU�
YLVLRQV�EXW�KH�GRHV�VD\�WKDW�WKH�FXUHUV�WDON�GLUHFWO\�WR�WKHLU�VSLULWV��+H�IDLOV�WR�GLV��
FORVH�ZKHWKHU�WKH�FXUHUV�UHFHLYHG�D�GLYLQH�JLIW�WR�FXUH�GLUHFWO\�IURP�VXSHUQDWXUDO�
EHLQJV���

7KH�&KRUWL�,QGLDQV�LQ�HDVWHUQ�*XDWHPDOD�DQG�WKH�0DP�VSHDNLQJ�,QGLDQV�RI�
&KLPDOWHQDQJR�LQ�QRUWKZHVWHUQ�*XDWHPDOD�EHOLHYH�WKDW�WKH�GLYLQHU�UHFHLYHV�LQ��
IRUPDWLRQ�IURP�D�VSLULW�ZKR�FDXVHV�KLV�OHJ�WR�WZLWFK�LQ�FRGH�OLNH�UHVSRQVH�WR�
TXHVWLRQV��:LVGRP�LGHQWLILHV�WKH�&KRUWL�VSLULW�DV�D�SRVVLEOH�UHSUHVHQWDWLYH�RI�WKH�
VXQ�JRG����:DJOH\�TXRWHV�D�&KLPDOWHQDQJR�GLYLQHU�DV�VD\LQJ�WKDW�*RG�FDXVHV�WKH�
OHJ�WR�MXPS����7KHVH�VSLULWV�GR�QRW�FRPPXQLFDWH�GLUHFWO\�ZLWK�WKH�GLYLQHU�WKURXJK�
GUHDPV��YLVLRQV��RU�VSLULW�SRVVHVVLRQ��1HLWKHU�:DJOH\�QRU�:LVGRP�PHQWLRQV�DQ\�
VKDPDQLVWLF�JLIW�RI�SRZHU�UHFHLYHG�E\�WKH�FXUHU�GLUHFW�IURP�VXSHUQDWXUDO�EHLQJV��
:DJOH\�UHSRUWV�WKH�SUHVHQFH�RI�GLYLQH�HOHFWLRQ�LQ�&KLPDOWHQDQJR�ZKHUH�FXUHUV�DUH�
VWULFNHQ�ZLWK�FULWLFDO�LOOQHVV�DQG�UHFRYHU�RQO\�E\�DFFHSWLQJ�WKH�FXULQJ�FDOO�IURP�
*RG��,W�LV�SUHRUGDLQHG�E\�*RG�WKDW�FHUWDLQ�PHQ�EHFRPH�FXUHUV�DQG�WKLV�IDWH�LV�
GLVFRYHUHG�E\�GLYLQDWLRQ�GXULQJ�WKH�LOOQHVV�RI�WKH�HOHFWHG�LQGLYLGXDO��7KH�&KLPDO��
WHQDQJR�FXUHU�DSSDUHQWO\�DFTXLUHV�KLV�FXULQJ�SRZHU�WKURXJK�WUDLQLQJ��
�

'LYLQH�HOHFWLRQ�DFFRPSDQLHG�E\�JUDYH�LOOQHVV�DOVR�LV�UHSRUWHG�E\�/D�)DUJH�IRU�
FXUHUV�LQ�WKH�*XDWHPDODQ�YLOODJHV�RI�6DQWD�(XODOLD�DQG�-DFDOWHQDQJR��/D�)DUJH�
UHIHUV�WR��ERUQ�VKDPDQV��LQ�KLV�SXEOLFDWLRQV�RQ�WKHVH�WZR�YLOODJHV�EXW�RIIHUV�QR�
HYLGHQFH�WKDW�FXUHUV�FRPPXQLFDWH�GLUHFWO\�ZLWK�VXSHUQDWXUDO�EHLQJV��+H�GHILQHV�
�ERUQ�VKDPDQV��DV��LQGLYLGXDOV�ZKR�SRVVHVV�FHUWDLQ�LQQDWH�IDFXOWLHV��SULPDULO\�
PDJLFDO��EXW�ZKR�DOVR�HQWHU�WR�D�JUHDWHU�RU�OHVV�GHJUHH�LQWR�WKH�UHOLJLRXV�VWUXF��
WXUH��
��+H�FODVVLILHV�FXUHUV��ZLWFKHV��VRRWKVD\HUV��SUD\HUPDNHUV��DQG�GDQFH�FDS��
WDLQV�DV��ERUQ��DQG��VHOHFWHG��VKDPDQV�
��6XFK�D�VZHHSLQJ�GHILQLWLRQ�RI�VKDPDQ��
LVP�VHHPV�LQDSSURSULDWH�IRU�JHQHUDO�XVDJH�EHFDXVH�LW�HPEUDFHV�LQGLYLGXDOV�ZKR�
KDYH�OLWWOH�RU�QRWKLQJ�LQ�FRPPRQ�ZLWK�6LEHULDQ�VKDPDQV��

81,9(56,7<�2)�&$/,)251,$�
%(5.(/(<��&$/,)251,$�

���-RKQ�*LOOLQ��7KH�&XOWXUH�RI�6HFXULW\�LQ�6DQ�&DUORV��D�6WXG\�RI�D�*XDWHPDODQ�&RPPXQLW\�
RI�,QGLDQV�DQG�/DGLQRV��3XEOLFDWLRQ��0LGGOH�$PHULFDQ�5HVHDUFK�,QVWLWXWH��7XODQH�8QLYHUVLW\��
QR�������������SS�����������

���&KDUOHV�:LVGRP��7KH�&KRUWL�,QGLDQV�RI�*XDWHPDOD��&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�
3UHVV���������S�������

���&KDUOHV�:DJOH\��7KH�6RFLDO�DQG�5HOLJLRXV�/LIH�RI�D�*XDWHPDODQ�9LOODJH��0HPRLU��$PHUL��
FDQ�$QWKURSRORJLFDO�$VVRFLDWLRQ��QR�������������S������

���,GHP��S������
���2OLYHU�/D�)DUJH��6DQWD�(XODOLD��WKH�5HOLJLRQ�RI�D�&XFKDPDWLQ�,QGLDQ�7RZQ��&KLFDJR��

8QLYHUVLW\�RI�&KLFDJR�3UHVV���������S�������
���2OLYHU�/D�)DUJH�DQG�'RXJODV�%\HUV��7KH�<HDU�%HDUHU
V�3HRSOH��3XEOLFDWLRQ��0LGGOH�

$PHULFDQ�5HVHDUFK�,QVWLWXWH��7XODQH�8QLYHUVLW\��QR������������S�������
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